The Philadelphia Parking Authority
701 Market Street, Suite 5400
Philadelphia, PA 19106
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Addendum One
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Mary Wheeler
Manager of Contract Administration
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This addendum is issued on March 29, 2016 prior to the bid due date to add, delete, modify, clarify
and/or to respond to guestions submitted by prospective proposers regarding the work included in the
above referenced bid request.

QUESTIONS

1. Question: Briefly describe the project/intended plan of finance with regard to:

Project Description

Project size and borrowing amount(s)

Project/bond issuance timing

Intended/preliminary debt service structure, i.e., level debt service with a final
maturity in 20467

Nature of the agreements with the City to be entered in to in connection with
the Bonds/Project

Response:

Project Description: The garages were inspected in 2015. This identified required
structural repairs, as well as various other miscellaneous repairs. The required repairs
include structural concrete repairs, joint sealant replacement, drainage, waterproofing,
and expansion joint replacement. In addition to repairs, there are four modernization
projects which will be performed across all seven garages in order to bring them up to
current industry standards. They are: painting, wayfinding signage, re-lighting, and
parking guidance system.
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Project size and borrowing amount(s): $55,000,000

Project/bond issuance timing: Estimated to be within 2016

Intended/preliminary debt service structure, i.e., level debt service with a final
maturity in 2046: See attached

Nature of the agreements with the City to be entered in to in connection with the
Bonds/Project: The agreement is currently being drafted and has not been presented
to City Council to date.

2. Question: May we exclude our responses to Section G (“Legal and Firm Issues”) from

the page limitation?

Response: Yes,

END OF ADDENDUM ONE
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